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NORBASKA MINES LIMITED 


10 Adelaide Street East 
TORONTO 1, CANADA 


To the Shareholders of 
NorsBaskA Mines Limitep. 


Your Directors present herewith the Annual Report of the Company together 
with related statements for the year ending December 31st, 1966. 


Last year, with a view to augmenting Baska Uranium Mines Limited financial 
position, the Company was re-organized on a basis of 1 share for 5 and its name 
changed to Norbaska Mines Limited. At the time a “rights offering” was considered, 
but deferred because of the quiet general market. 


Now, with a greatly improved uranium picture and an indicated price increase, 
your Directors have decided to make a “rights offering.” Through it shareholders will 
be able to take up 1 new share of Norbaska Mines Limited at 50¢ a share for each 2 
shares already held-~The~“rights” “will be traded ‘ on The°Toronto Stock Exchange, 
enabling shareholders ‘who ‘do not’ ‘wish to ‘take'up their “rights” to sell them. 


SNA 


It will interest you to Kot that wou at the Company’s uranium property in 
the Beaverlodge District of Saskatchewan has already started. The program is under 
the supervision of J. Foster Irwin Engineering & Management Services, with Dr. C. 
M. Trigg, Consulting Geologist. Your Directors are very pleased with the appointment 
of Dr. Trigg because of his knowledge of the area gained through his work on the 
adjoining Hab claims, controlled by Eldorado Mining & Refining Limited. 


The attached map shows the Beaverlodge District, the Virgin Lake area, and 
the location of Norbaska Mines Limited claims in relation to those of Eldorado’s 
Hab group. As early shareholders know, the Company was incorporated on a uranium 
discovery in the Beaverlodge Area in northern Saskatchewan. Exploration and diamond 
drilling of these claims outlined sufficient ore to warrant driving an adit for production. 
According to a report in The Northern Miner of April 6th, 1967, Eldorado is preparing 
to sink a 550 foot shaft and put the Hab group into production. 


Respectfully submitted 
On behalf of the Board, 


J. DOUGLAS STREIT, 
President. 


Toronto, Ontario, 
April 12, 1967. 


NORBASKA MINES LIMITED 


(Formerly Baska Uranium Mines Limited) 


(Incorporated under the laws of the Province of Saskatchewan) 


BALANCE SHEET AS AT DECEMBER 31, 1966 


ASSETS 
CurRENT ASSETS 
EE wat cullly A dl Sle tot. soem hcl RU ck isabel MA GEtG ton cnt lates a $ 4,316.89 
Marketable securities, at cost (quoted market value $39,834.00) _. $ 54,603.31 
Less allowance for decline in value of marketable securities __ 222 1ot 31,876.00 
LOTR ACORRENT CASSEL ee te et ete 36,192.89 


MIninc PROPERTIES 


Claims located at Uranium City, Saskatchewan, acquired by 
SPA ning wat Costes ju our” eke re el eR td ae rues eI) 848.00 


Claims located in Crooks Township, Port Arthur Mining Division, 


OOITEAR IRAN CORES POR sce Nee ee ee 6,250.00 7,098.00 
OTHER AsSETS AND DEFERRED EXPENDITURES: 
Buildings and equipment, at nominal value — 1.00 
Deferred exploration, development and administrative expenditures 
CDEP ACL AC IO ) cence cons ek watt UM ee ete See ee 997,223.31 997,224.31 
$ 1,040,515.20 
LIABILITIES 


CuRRENT LIABILITIES 


Accounts payable and accrued liabilities $ 13,810.65 


SHAREHOLDERS’ Equity 
Capital Stock (Note) 


Authorized : 
5,000,000 shares without par value 


Issued and fully paid: 
TS (Os000: Ciiar es ace et a eee ee $ 1,709,169.50 
Deieirt Per StLcCled )), are sae ee ee 682,464.95  1,026,704.55 


$ 1,040,515.20 
Approved on behalf of the Board: 


(“J. DOUGLAS STREIT”), Director. 
(“HUGH T. BORTHWICK”), Director. 


NORBASKA MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 
For the year ended December 31, 1966 


Note 1. At a special general meeting of the shareholders of the company held during the year, the shareholders 
approved the reduction of the authorized capital of the company from seven million shares without nominal 
or par value to five million shares without nominal or par value. Issued capital was reduced from 
6,850,000 shares to 1,370,000 shares and consolidated on a one share for five share basis. The shareholders 
further approved the change in name of the company from Baska Uranium Mines Limited to Norbaska 
Mines Limited. 


Note 2. By the terms of an agreement dated February 1, 1966 the company acquired 20 unpatented mining 
claims in the Port Arthur Mining Division, Ontario, for a consideration of $5,000.00 cash and 10,000 (new) 
shares of the capital stock of the company valued at 75¢ per share. Ten of these claims were subsequently 
abandoned and the portion of the costs related thereto have been written off to deficit. 


AUDITOR’S REPORT 


To the Shareholders, 
Norbaska Mines Limited 


I have examined the balance sheet of Norbaska Mines Limited (formerly Baska Uranium Mines Limited) 
as at December 31, 1966 and the statements of deficit, source and application of funds, and deferred exploration, 
development and administrative expenditures for the year ended on that date. My examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as I 
considered necessary in the circumstances. 


In my opinion, the accompanying balance sheet and statements of deficit, source and application of funds, 
and deferred exploration, development and administrative expenditures present fairly the financial position of the 
company as at December 31, 1966 and the results of its operations for the year ended on that date, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Canada, DOUGLAS H. SCOTT, 
January 23, 1967. Chartered Accountant. 


SCHEDULE I 


NORBASKA MINES LIMITED 


STATEMENT OF DEFICIT 
For the year ended December 31, 1966 


ra atice MUCCEM DETR t 196 Beuear ti een 


Add 


Loss on sale voirsecurities Sold’in’ the year.) i te $ 1,330.00 
Cost of claims in Crooks Township, Ontario written off in the year __. 6,250.00 
Cost of Option in Rainboth Township, Quebec written off in the year 7,500.00 
Deferred development expenditures on Rainboth Township, Quebec, 


AancoOnee une ne Veatie ac wierd as uae les eee sy) ANA ee foul 28,317.75 
Coste: corporate :feorganizationy xcs store: yeas cede Sinan teie te ie oleh Jal 1,750.00 
Deferred administrative costs applicable to abandoned property 1,140.93 


Deduct 


Decrease in allowance for decline in value of marketable securities ___ 


eenelt December oly 1 90G iio fees sae Tea Se ee a a 


$637,094.02 


46,288.68 


683,382.70 


917.75 


$682 464.95 


NORBASKA MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT 
AND ADMINISTRATIVE EXPENDITURES 


For the year ending December 31, 1966 


Exploration 


Balance, December 31,4965 252) 2.6 eee $883,823.93 


Expenditures in the year 
Dot Group, Saskatchewan 


Mining licensejsiar 2 28) ce SR Fe,» Ok wal 2 TS $ 100.00 
Consulting feesand expenses 2... 3.2) Eee 964.00 
Lease: rental ee ee te eee 115.00 1,179.00 
Rainboth Township, Quebec 
Adjpstment of. drilling costs 2 ee Oe (948.03) 
Crooks Township, Ontario 
Comsualting feet. FO 2 co 0 at ct ce ee eg 250.00 $884,304.90 
Deduct 
Expenditures applicable to abandoned property written off to deficit 
Rainboth “Township, Quebec 2.0 oes a tk eee ee 28,317.75 
Balance, December 3 1:1 966 essa cei ke 855,987.15 
Administrative 
Balance... pecember 73 0) 19605 2. ee ee re 127,275.50 
egal andraudit goo ee eee 1,350.00 
Employee ¢benents 9.5 of ee ee 79.20 
Arnual meetingvexpense 5 a A ee ee 1,704.91 
SSCL EEE OS oe ee a are oe eee ee 6,000.00 
Head office ssérvices p25 ta a ee 1,200.00 
Saskatchewan volfice. rent". <5 ee oe ee 100.00 
Transfer agent expense 2 2a ee ee 2,342.39 
Greer ah sc Beare she lo ly 2 he 828.98 
Listing pexpenses asi) 2 kk, ee oe 1,950.00 15,555.48 
142,830.98 
Less iuterest AncOme™. 5 te oe ee 453.89 
142,377.09 


Deduct portion of expenditures applicable to abandoned property 1,140.93 
Balances December G5 10662 i ee eee 141,236.16 
Balance deferred pecemberrs 1/1966 <...28..402.5.,. eee eee eee $997,223.31 


NORBASKA MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the year ended December 31, 1966 


FUNDS WERE APPLIED: 


To net expenditures on exploration, development and administrative _.. $15,582.56 
To loss on sale of marketable securities _... 2 1,330.00 
To purchase of claims in Crooks Township, Ontario —. 5,000.00 
Teseost olacorporate.reorganizationy co | Sa 1,750.00 $ 23,662.56 


FUNDS WERE PROVIDED: 


By decrease in allowance for decline in marketable securities 917.75 
By decrease in prepaid: Gxpenseeys ae iF ie 100.00 1,017.75 
Precreasesin working capital 00). 2 oa a eh. ee $ 22,644.81 


STATEMENT OF WORKING CAPITAL 
For the year ended December 31, 1966 


December 31, Increase or 

1966 1965 (decrease) 
Ag CY agg nape ea ee ROOST RIE ce a $36,192.89 $54,981.22 $(18,788.33) 
CONT POL TIAURUELCa a eas eS 2 ke 13,810.65 9,954.17. ( 3,856.48) 


$22,382.24 $45,027.05 $(22,644.81) 


NUMAC OIL & GAS LTD. 
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Beaverlodge Lake 


LEGEND NORBASKA MINES LTD. 


SHAFT LOCATION OF ML5OI3 


MILL BEAVERLODGE DISTRICT, SASKATCHEWAN 


ADIT 


URANIUM DEPOSIT 
ROAD 


PROPERTY BOJNDARY 
SCALE 


J. FOSTER IRWIN ENoINEERING AND MANAGEMENT SERVICES LTD 


JANUARY 25, 1967 


Eldorado To Open 


New Uranium Mine 
Near Beaverlodge 


In the first major new mining 
development in about a decade in 
the Beaverlodge area of Northern 
Saskatchewan, Eldorado Mining and 
Refining is proceeding to open up a 
new mine, about five miles northeast 
of its producing properties. 


Located on what is known as the 
Hab group of claims, a deposit esti- 
mated to contain about 300,000 tons 
grading approximately 0.3% uranium 
oxide (6 lbs. U30Os per ton) is to be 
brought into production early next 
year. 


Eldorado is preparing to sink a 
shaft to about 550 ft. in depth to 
provide access for mining. The 
deposit is located in rough country, 
W. M. Gilchrist, Eldorado president, 
stated. As a result, an adit is to be 
driven into a steep hillside to reach 
the shaft area, with some of the 


headframe section excavated above 
the adit. A road has been opened 
into the site. 


Although some development rock 
may be available for milling this 
year, it is expected that the new 
mine will not provide a steady flow 
of ore until early next year. The 
property is to be geared for a pro- 
duction rate of 250 tons per day, 
on a 7-day week basis, or actual out- 
put of 350 tons daily on each of the 
five milling days each week. 


Initial drilling was undertaken on the 
property in the 1950s. Further drilling 
last year outlined the known reserves. 
The main part of the tonnage is not 
connected with the original exposure but 
is in the same general area, it is 
gathered. 

The property is to be opened at this 
time as part of Eldorado’s general 
development program. It will be rela- 
tively easier to increase output from 
the added source as demand for uranium 
increases. This surge in demand is 
anticipated in 1968 or 1969. The higher 
grade of ore also makes production from 
the new mine more attractive, it is 
gathered. 

Cost of bringing the Hab property into 
production is estimated to be about 
$750,000. 


Reprinted from The Northern Miner, 
Toronto, Canada issue of April 6, 1967. 
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BALANCE SHEET (PREPARED WITHOUT AUDIT) 


AS AT JUNE 30, 1967 
(With comparative figures at June 30, 1966) 


ASSETS 
1967 
Current Assets 
Cash $ 
Marketable securities, at cost (quoted 


market value 1967-$32,870;1966-$48,025) 54,603.31 
Less allowance for decline in value 
of marketable securities ANeanbe ora 


6 Ma oy {viet 3) 6) 
40,000.00 


Contract drilling deposits 


Total current assets 


Mining Properties 
Claims located at Uranium City, Saskatchewan, 


acquired by staking, at cost 848,00 
Claims located in Crooks Township, Port Arthur 
Mining Division, Ontario, at cost 6,250.00 
Option on claims in Rainboth Township, 
District of Abitibi, Quebec s 
7,098.00 


Other Assets and Deferred Expenditures: 
Buildings and equipment, at nominal value 1.00 
Deferred exploration, development and 

administrative expenditures (per attached) 


LIABILITIES 
Current Liabilities 


Accounts payable and accrued liabilities $ 200.93 


Shareholders! Equity 
Capital stock (Note 2) 


Authorized: 
5,000,000 shares without par value 


Issued and fully paid: 
1,787,791 shares 
Deficit (per attached) 


1,918,065.00 


$1, 236,794.98 


eer 7e5 762 


20555/ 5302 


10280120. 35 
Lc02te 121 36 


SPURS! <ts feo wel 


681,470.95 
1, 236,594.05 


NORBASKA MINES LIMITED 
(Formerly BasSka_UraniumMines Limited) 
(Incorporated under the laws Of the Province of Saskatchewan) 


$ 


1966 


FV66 3.39 


69,659.56 


21,634.56 
48,025.00 


49,708.39 


848.00 


12,500.00 


72500...00 
20,848.00 


1.00 


1,018,340.45 
1 OTe 3ar 45 


91,088,897.84 


S 


14,811.36 


V5 709, 169.50 


635,083.02 


ee 
1,074,086.48 


$1,088, 897.84 


NORBASKA MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT 
AND ADMINISTRATIVE EXPENDITURES 


FOR THE SIX MONTHS ENDED JUNE 30, 


1967 


(With comparative figures for the six months ended June 30, 1966) 


1967 


1966 


Exploration 
Balance, January | 
Expenditures in the period 


> (855,987.95 $ 883,823.93 


Balance deferred, June 30 


$1,024,120. 36 


Dot Group, Saskatchewan 
Mining license $ i b00),00 $ 100.00 
Consulting fees and expenses Bye ower: 518) 450.00 
Lease rental] LZ 1Oe00 115.00 
Cookery 617.95 
Equipment rentals 2,231.48 
Wages ZH Dae ih 
Supplies 153.26 
Sundry 472,84 
Taxes B22 .15 10,930.45 665.00 
Rainboth Township, Ontario 
Adjustment of drilling costs (948.03) 
Balance, June 30 866,917.60 883,540.90 
Administrative 
Balance, January 1 141,236.16 127,275.50 
Legal and audit 25550 800.00 
Employee benefits 46,80 
Annual meeting expense 1,808.74 1,704.91 
Salaries 2,000.00 3,000.00 
Head office services 100.00 600.00 
Saskatchewan office rent 50.00 50.00 
Transfer agent expense 6,846.30 1,320.39 
Commission expense 1,786.54 
General 516,42 410.00 
Share certificate expense 656.13 
16,366.60 7;065.30 
Less sundry income 400.00 15,966.60 S612 7,524.05 
Balance, June 30 157, 202. 76 134,799.55 


$1,018, 340.45 


NUMAC OIL & GAS LTD. 
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Beaverlodge Lake 


LEGEND NORBASKA MINES LTD. 


SHAFT LOCATION OF MLS5OI3 


MICE BEAVERLODGE DISTRICT, SASKATCHEWAN 
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J. FOSTER IRWIN ENOINEERING AND MANAGEMENT SERVICES LTD. 


JANUARY 25, 1967 
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